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THE NOBEL PRIZE IN PHYSICS 2021

•

•

• Making climate policy is “a thousand times 

more difficult” than making climate predictions.
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Establish ISSB (2021)  
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ESG
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CSR

Sustainability
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https://cn.accaglobal.com/insights/c89/sustainability-reporting.html
https://cn.accaglobal.com/insights/c87/pro-accountants-heart-sustainable-orgs.html
https://cn.accaglobal.com/insights/c87/developing-skills-sustainable-business-finance-professional.html
https://cn.accaglobal.com/insights/c87/climate-action-accountancy-profession.html
https://cn.accaglobal.com/insights/c87/accountants-purpose-sustainable-organisations.html
https://cn.accaglobal.com/insights/c89/sustainability-transactions.html
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◼ ACCA sustainability

       SBR sustainability （syllabus sep23-jun24）

 Part E Interpret financial statements for different stakeholders

 d) Discuss the importance of sustainability reporting, integrated reporting and

                  segmental information to stakeholders

            Part F The impact of changes and potential changes in accounting regulation

            d) Discuss developments in corporate reporting related to sustainability reporting 

                 and sustainability standards.
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◼ ACCA sustainability

       ISSB S1&S2 FR SBR 24/25 syllabus

FR  SBR examdoc S24-25 final SBR syllabus and study guide S24-J25 final
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◼ Mar 2020  Q4a  (8 marks) 

      Required: Discuss why the disclosure of sustainable information has

       become an important and influential consideration for investors.

◼ Sep/Dec 2022   Q4 Juan Co (25 marks) 

       (climate changes)
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◼ Sep/Dec 2022   Q4 Juan Co (25 marks) 

◼  

Juan Co is a group of companies which operates in the energy industry. 

The financial year end of the company is 31 Dec 20X7. 

Climate change issues-outlines the issues which Juan Co currently faces due to the 

impact of climate change.   
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◼ Sep/Dec 2022   Q4 Juan Co (25 marks) 
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◼ Sep/Dec 2022   Q4 Juan Co (25 marks) 
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◼ Sep/Dec 2022   Q4 Juan Co (25 marks) 

Requirements:

(a) Many preparers of financial statements feel that there is sufficient disclosure of climate-related 

matters in the management commentary and therefore there is no need to disclose any further 

information in the actual financial statements, especially if there is no impact on those financial 

statements. Even though there is an acceptance that investors feel such information is important, 

some preparers think that the materiality decision does not extend to climate change as there is 

no IFRS standard dealing with the subject.

Discuss the validity of the above views expressed by preparers of financial statements regarding 

materiality.  (5 marks)  

      Investors  
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◼ Sep/Dec 2022   Q4 Juan Co (25 marks) 

Requirements:

(b) Discuss the potential effects of climate-related matters on the financial statements of Juan Co   

     for the year ended 31 December 20X7 in applying the following IFRS standards.

    (i) IAS 16 Property, Plant and Equipment and IAS 38 Intangible Assets. (6 marks)

    (ii) IAS 36 Impairment of Assets   (6 marks)

    (iii) IAS 37 Provisions, Contingent Liabilities and Contingent Assets. (6 marks)

     Professional marks will be awarded for the overall understanding of climate-related issues

     in corporate reporting. (2 marks)



© ACCA           Public 15



© ACCA           Public

Sustainability topics in past exams  

16

◼ Sep/Dec 2022   Q4 Juan Co (25 marks) 

Answer:

(a) if the information is material, companies should disclose how climate-related risks have affected 

judgements made in relation to the recognition and measurement of items in the financial statements.

Companies will therefore need to consider whether to provide additional disclosures when compliance 

with the specific requirements in IFRS standards is insufficient to enable investors to understand the 

impact of climate-related matters on the company’s financial position and financial performance. 

Companies may need to disclose to investors the significant estimates or judgements they have 

made about climate-related risks even if they currently face no financial impact or significant risk of 

materially adjusting the carrying amounts of assets and liabilities in the next financial year and, hence, 

are not required by IAS 1 Presentation of Financial Statements to make such disclosure.
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◼ Sep/Dec 2022   Q4 Juan Co (25 marks) 
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◼ (SEC)

      SEC

◼

      

Current Regulations
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Technical Articles

◼ Climate-related disclosures and investor focus

◼ The Sustainable Development Goals     
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